WHY INVEST IN

SAN ANGELO TX

2023 Gross DomeSﬁC PrOdUCi for San Angelo TX (MSA) vs State of Texas
W totaled $9.6 Billion dollars, noexzos=in
exhibiting an average YoY increase [
of 3.5% for the last 10 vyears,
paralleling the State of Texas' GDP
growth rate. Exports reached $320.2
Million dollars in 2023, exhibiting an
average YoY increase of 6.0% for

the last 10 years.

ﬁ::xig:;s:%gle Index for San Angelo TX (MSA) 2023 B USineSS CYCIe |ndex
CE TRl ' confinues to climb, with an
Y -, 10.0% average Index of 138. The BCI uses
130 posiness Grovh Employment, Housing Starts, House
EZ 13.6% Prices, and Industrial Production.
Business establishments increased
o by 293 since 2013 (+10.0%).
b Employment grew from 52,087 in
30 2013 t0 59,189 (+13.6%) in 2023.
Populqﬁon SOW QO CuU mu|oﬁ\/e Population for San Angelo TX (MSA)

Total population growth

14.2% increase for 20 years. The
. . 125,000

San Angelo region experienced TS ——

positive net migration of over 5,600  [EE o5 5o 2oy Ay

. GenerationX 17.2% L CA et Inboun igration
for the last 10 years. Median age of [l viewo ™z B ———
35 is below average. Working-age Aoha 201741 74 % ) RN

3 3 . Y ———— 6. IN
residents will grow faster, lessening 7.MO

8.1D

labor market friction with a faster-
growing consumer base.
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The COSt Of I-IVIng IS A bOUT 4% R::I :er I(‘;I:gifd Income vs. Regional Price Parities 2023 Per Capita Income |

lower than the U.S. average NI vs. o geas
and we have the highest quality of mpcotarcr o o
life in the state! On a scale of 1 to 0o —
378 San Angelo has earned a rating el T IdJRIT I
of 48. It is an aftractive destination oo 8 8 B8 o8 B NN =
for relocating workers. Per capita :
income increased 81.87% since 2009, o - s I IR 1T R EETFE ER,

outpacing Texas and the U.S.

Cost of Doing Business

Unit Labor Cost for the San Angelo TX (MSA) The COSiI Of DOing BUSineSS |S

Index = 100 U.S. Average

B Unit Labor Cost \ 7.7% lower than fthe U.S.

w—_— — 7 77 average. Stable, low-cost labor
__l . o buoys overall business costs. Labor

force participation rate hovers at

110

Lower

The cost of doing business

Angelo TX MSA than the 62.5%, suggesting a robust

national average

economy. Our Prime-Age (25-54)
Labor Force Participation Rate
hangs high at 82.1%.

Retail Sales vs Consumer Price Index (CPI)

Retail sales fotaled $3.05 Billion for San Angelo TX (MSA)

. CPI Index'82-'84 = 100 Annuullncre_ase
& Goliars in 2023, a respectable et —en o TEes
2.0% increase over 2022; coupled 2000000
with a decelerating local CPI  of 2800000000 .

$2,600,000,000 290

5.0%. The average YoY percent e :
increase for retail sales over the $2000,000,000 =

$1,800,000,000 230

past 20 years is 4.3%, outpacing 1600000000 '
$1,400,000,000

local CPl YoY percent increase of e 4
2.8%. $1,000,000,000 170
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